
PROJECT TEQUILA

CROSSE CAPITAL TEQUILA PARTNERS
ONYX CAPITAL TEQUILA PARTNERS



EXECUTIVE SUMMARY
With the equity capital raised in this equity offering, Crosse Capital Tequila Partners, LLC and Onyx Capital Tequila 
Partners, LLC plans to purchase up to 32,400 barrels of Premium 100% Agave Tequila through a senior secured debt 
structure that provides equity-like returns. The structure uJlizes a Texas-based special purpose vehicle (SPV) to 
control a Mexican Tequila Grower/DisJller. 

The SPV will acquire up to 32,400 barrels of pre-producJon tequila from a Grower/DisJller by invesJng up to 
$130.5M. Today’s value of these barrels would be $442.02M. The Grower/DisJller is established and well respected in 
the industry, producing only premium top-shelf tequilas for industry leaders including Don Ramón. 

The plan is to hold the barrels for 36-40 months while they age before liquidaJng. During the hold period, three 
annual 8% dividend payments will be made to investors. Upon liquidaJon of the barrels in 36-40 months, 100% of the 
invested capital, including SG&A and lending fees, will be returned along with 30% of profits.

This is a low-risk opportunity. The Grower will take the risk of harvesting, distilling, barreling, transportation to the 
warehouse and getting the tequila certified by the Mexican Tequila Regulatory Council and Taxing authority (“CRT”). 
Our SPV will only purchase tequila once it is barreled and stored in a secure gated facility that includes 24/7 armed 
guards, and complete video surveillance. 

Risk is further reduced through property and casualty insurance policies on both the inventory and the warehouse to 
cover the entire investment through INBURSA Financial Group, one of the world’s leading insurers of flammable 
inventory. See Appendix for Insurance Details. 
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1st Obligation 8% Dividend on Invested Capital per Year  Total Investment $130,500,000

2nd Obligation 100% Return of Investor Capital  Today's Market Value $442,017,000

Profit Split 30% Distribution of Profits  Estimated Return (post-tax)1 159.4%

1. Base case post-tax return including return of capital.

Distribution Waterfall Estimated Return



TEQUILA INDUSTRY OVERVIEW



TEQUILA
Tequila is a disJlled spirit made from the blue agave plant, named for the city of Tequila in the Mexican state of 
Jalisco, the only producJon area for 100% agave tequila in the world. Tequila, a tradiJonal Mexican drink, is divided in 
two basic categories: 'Mixto’ and '100% agave’.

'Mixto' is made with the agave plant and a mixture of addiJonal sugar sources, which use to be the most popular 
form of tequila. 100% agave tequila is a purer form of tequila, made solely from the agave plant. This category of 
tequila includes tequila made from 100 percent blue agave which, today, is the most produced type of tequila in the 
world with demand far outstripping supply.

Sta$s$ca Mexico Tequila Produc$on Report
h8ps://www.sta$sta.com/sta$s$cs/311696/mexico-s-tequila-produc$on/
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MEXICAN TEQUILA PRODUCTION
While tequila has historically been 
more of a tradiJonal Mexican spirit, 
its popularity is increasing in the 
United States and around the world. 
ProducJon has struggled to keep up 
with growing demand in recent 
years. 

Tequila producJon has grown from 
104.3 million liters in 1995 to more 
than 527 million liters in 2021 and is 
expected to conJnue to grow into 
the foreseeable future. 

In 2021, out of the 527 million liters 
of tequila produced in Mexico, 365.8 
million liters was 100% agave 
tequila. 

Tequila 100% Agave is made from 
100% blue agave. The other tequila 
variety, which is usually named 
'Mixtos', uses a second sugar source 
during fermentaJon. The producJon 
of this kind of tequila ajained a 
volume of over 161 million liters the 
same year. 
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Consejo Regulador del Tequila. (2022, March 1). Retrieved May 29, 2022, from 
https://www.crt.org.mx/EstadisticasCRTweb/
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TEQUILA PRODUCTION

Tequila producJon is highly regulated by the Mexican government. The NOM symbol located on the label 
stands for Normas Oficial Mexicana (the official Mexican Government RegulaJon), usually referred to simply as 
the NORMAS. NORMAS are federal laws overseen by Mexican RegulaJng Agencies, which, in the case of tequila 
is the Tequila Regulatory Council (CRT). In order to be classified as tequila, the spirit produced must meet these 
official Mexican government standards.

All agave plants must be registered with CRT at the Jme of planJng. All registered agave is then tracked from 
planJng, to harvesJng, to disJllaJon, to barreling. All 100% agave tequilas must have a NOM idenJfier on the 
barrel and the bojle.

The Consejo Regulador del Tequila (CRT), A. C., is an inter professional organizaJon comprising all actors and 
producJon staff associated with the Tequila producJon. The aim of the CRT is to promote the culture and 
quality of this beverage that has gained an important place among the naJonal idenJty symbols.

Normas Oficial Mexicana 
Website:

hjps://www.gob.mx/salud/en/docume
ntos/normas-oficiales-mexicanas-9705

CRT Tequila Regulatory Council 
Website: hjps://www.crt.org.mx
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https://www.gob.mx/salud/en/documentos/normas-oficiales-mexicanas-9705
https://www.crt.org.mx/


THE TEQUILA INDUSTRY
The current tequila market encompasses North America, the Asia-Pacific, Latin America, Europe, and the 
Middle East and Africa. Sales volume of tequila in the United States has fueled growth in recent years. Moving 
forward, the Asia-Pacific market is expected to show the fastest growth. The surge in disposable income and 
increasing adoption of western culture are influencing the demand for tequila across the region.

Sales volume in the U.S. has increased from 8.67M 9-liter 
cases in 2004 to more than 26.78M 9-liter cases in 2021. 

Distilled Spirits Council Annual Economic Briefing (2022, February 3). Retrieved May 29, 2022, from 
https://www.distilledspirits.org/wp-content/uploads/2022/02/Economic-Briefing-Support-Tables-2021-1.pdf
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THE TEQUILA INDUSTRY
The outlook of the global tequila market is promising. Aner a strong 2021, according to Inkwood Research, the 
global tequila market is expected to grow from $13.77 billion USD in 2021 to $18.52 in 2028, a CAGR of 4.32%; 
although, this might be undervalued as Technavio Research anJcipates a 6% CAGR over 2021-2025 and Research 
and Markets predicts the global tequila market to grow at a CAGR of 12.9% from 2021 to 2028.

Inkwood Research (2021, October). Retrieved May 29, 2022, from h8ps://inkwoodresearch.com/reports/tequila-market/

h8ps://www.technavio.com/report/tequila-market-in-us-industry-analysis?source={cpc}&medium={cpc-tn-maxclicks}&
gclid=CjwKCAjwjZmTBhB4EiwAynRmD73hs4cqUO4lZ3d5kIplUsiriEUDMFTahuJRg7grGZtO1tq7YCwKxRoC98YQAvD_BwE

h8ps://www.researchandmarkets.com/reports/5530579/tequila-market-global-industry-trends-share#cat-pos-1

2022 Confidential Business Memorandum | Project Tequila



SPIRIT SECTOR RESEARCH

Supplier gross revenues in the United States 
increased across all alcoholic beverage categories in 
2021. Spirits were the fastest growing category, with 
gross revenue growing by nearly 12 percent 
compared to the previous year. This also reflects the 
trend of the last ten years. 

While all categories have experienced an increase in 
supplier gross revenue, spirits were the leader, with 
an increase of 91 percent compared to 2008. Spirits 
have also gained substantial market share since 
2010, mostly at the expense of beer. In 2021, spirits 
accounted for 41.3 percent of the overall alcohol 
market in the U.S., compared to 33.3 percent in 
2010. Meanwhile, beer has lost seven percent of its 
market share over the same period.

Tequila's share of total spirits consumption in the 
United States has risen dramatically in the last few 
years. In 2020, tequila accounted for 8.6 of all spirits 
consumption, an increase of 46 percent compared 
to 2009.

Beverage Information Group. (2021, September 1). 2021 liquor handbook, page 
146. EPG Specialty Information Store. Retrieved May 29, 2022, from 
https://epgspecialtyinformation.com/collections/print-editions/products/2021-
liquor-handbook?variant=37395088670878

Dis$lled Spirits Council of the United States. (2022, February 3). Retrieved 
May 29, 2022, from h8ps://www.dis$lledspirits.org/wp-
content/uploads/2022/02/Economic-Briefing-Support-Tables-2021-1.pdf

2022 Confiden;al Business Memorandum | Project Tequila



THE PROCESS

Mexican regulaJons state that 100% agave tequila can 
only be produced from the blue (Tequilana Weber) 
agave plant in the state of Jalisco and limited 
municipaliJes in the states of Guanajuato, Michoacán, 
Nayarit, and Tamaulipas.

100% agave tequilas are disJlled completely from 
fermented, disJlled blue agave. They are more 
expensive but considered superior to mixtos in quality 
and flavor. 100% agave tequila brands include only the 
top brands like Patron, Herradura, Don Julio, and 
Cazadores.

Tequila States of Mexico

Demand for 100% Agave Tequila

While tequila producJon experienced a 6.43% CAGR 
over the past 26 years, 100% Agave Tequila experienced 

a 12.9% CARG over the same period, 

69.4% of all Mexican Tequila produced in 2021 was 
100% Agave, up from 15% of Tequila produced in 1995.
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THE PROCESS

Agave are typically harvested between 5 and 7 
years at the minimum size of 25kg.

Agave are transported to the disJllery where the 
agave juice (or nectar) is extracted and, in this 
case, disJlled into 100% agave tequila then 
barreled and transported for storage.

The Agave plant needs to be planted in the ground 
for a minimum of 4 years before it is ready to harvest

Since the Agave plant is a desert plant, once in the 
ground there is lijle to no upkeep required.

In the first year there is generally a 1-3% loss of crop 
planted. These plants are then dug up and subsJtute 
plants are input to fill out the crop.
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TYPES OF TEQUILA 

The type of tequila produced depends on whether a tequila is 100% blue agave, how it is barreled, and how long 
it is aged. Silver/Gold tequila can be sold immediately after being distilled. The color depends on the type of 
barrel it is stored in. After barreling for 2 months, the tequila can be sold at a more valuable Reposado; After 11 
months of aging, the tequila can be sold as Añejo, which is even more valuable, and after 25 months the tequila 
can be sold as the most valuable type known as Extra Añejo.

Current Price per Barrel

$3,520
Current Price per Barrel Current Price per Barrel Current Price per Barrel

$6,500 $9,000 $15,000

Also Known As: Blanco, 
Plata, Platinum, White, Joven, 

Oro

Also Known As: Ultra AgedAlso Known As: Rested Also Known As: Aged

Silver/Gold AñejoReposado Extra Añejo

Aged: As of production Aged: 2-11 months Aged: 12-24 months Aged: 25+ months
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OUR GROWER, DISTILLER & 
WAREHOUSER



OUR GROWER, DISTILLER & WAREHOUSER
Our grower and disJller controls the enJre producJon process, from planJng to harvesJng to disJllaJon to storage. 
Today, our grower disJlls tequila for a number of the most expensive and elite brands of Tequila offered in the 
market.

One of their advantages is the farm’s ferJle locaJon. The soil in the region is rich in all of Jalisco and in general 
produces 2x the value per plant versus the rest of the areas in Mexico. The farm is currently over 3,000 hectares with 
$140 million USD worth of agave planted. They also have opJons for another 4,000 hectors which would corner the 
market of land in the region.

The fields, disJllatory, and storage faciliJes are all located close to each other, with the disJllatory and storage 
faciliJes being less than a mile apart. The storage locaJon currently has 4 warehouses of 13,150 feet each, capable of 
storing up to 8,000 barrels respecJvely. The company has plans for 5 more warehouses and is currently being 
renovated with offices, addiJonal security features, controlled access, armed guards, generous railyard, and 113,000-
liter stainless steel containers for tequila delivery when ready.
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LOCATION & FACILITIES

Our grower operates in Jalisco, Mexico, one of only 5 states in Mexico where tequila can be produced. 
They currently have approx. $140 million USD in today's value of blue agave on approx. 3,000 hectares of fields.

Premises

Hectares of Planted Agave
3,000 Hectares

Avg. 3,600 Plants per Hectare
10,800,000 Total Approx. Plants

Distillation Capacity
20,000 Liters per Day

Currently adding capacity to grow to
50,000 liters per day

4 Distiller Owned Warehouses
Can House 8,000 Barrels Each

*Room to add 5 more warehouses
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PRODUCING ONLY PREMIUM, TOP-SHELF TEQUILAS
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INVESTMENT STRUCTURE, 
COST, AND RETURN MODEL



INVESTMENT STRUCTURE
• This is an equity investment, into a limited liability company Special Purpose Vehicle “SPV”, that through financial 

structuring will turn into a senior secured debt investment with profit sharing rights into the disJllery and then 
the distribuJon of the returned capital invested, annual premium payments and split of profits will flow back 
through the SPV and onto the investors.

• The senior secured debt investment into the disJllery will be secured by a lien on the disJllery, the warehouses, 
the agave fields, and each completed barrel of tequila.

• The tequila is a liquid asset that can be sold at any Jme, aner barreling, for more than our cost per barrel.

• There will be an insurance policy on the barrels of tequila and the warehouse where the tequila will be stored 
while the barrels age. The policy will protect 100% of the investment.

• The disJller will take all the risk of harvesJng and disJlling the agave into tequila, then barreling and transporJng 
the tequila to the warehouse and getng each barrel approved and stamped by the CRT. Our SPV will only invest 
once the tequila is barreled, stored, and cerJfied by the CRT.

• Both the DisJller and the SPV will decide when to sell each barrel of tequila to maximize profitability. The plan as 
of today is to wait unJl the tequila is aged to Extra Añejo. 
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INSURANCE & SECURITY OVERVIEW
Insured
ü Property and casualty insurance policies on both 

inventory and the warehouse to cover the enJre 
investment

ü World’s Leading Insurer of Flammable Inventory

Secured
ü Secured and Guarded Warehouses
ü Complete Video Surveillance
ü Gated Entry
ü 24/7 Armed Guards
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TEQUILA COST BREAKDOWN

The esJmated cost per sellable liter from planJng and harvesJng through disJllaJon, 
barreling, and aging is approximately $13.41 USD per liter. 

Cost MXN USD MXN USD
Harvested Agave 44,740 2,387 217.00 10.85$       
Distillation 5,500 275 25.00 1.25$         
Transportation & Pumping 440 22 2.00 0.10$         
CRT 537 26 2.44 0.12$         
Barrels 3,640 182 18.20 0.91$         
Barrel Refurbishing 200 10 0.91 0.05$         
Insurance 563 27 2.56 0.13$         
Total Cost per Sellable Liter 55,620 2,930 268.11 13.41$       

Barrel Liter
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INVESTMENT AND RETURN SUMMARY

During the hold period, three annual 8% dividend payments will be made to 
investors. Upon liquidation of the barrels in 36-40 months, 100% of the invested 
capital will be returned along with 30% of profits.
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1st Obligation 8% Dividend on Invested Capital per Year

2nd Obligation 100% Return of Investor Capital

Profit Split 30% Distribution of Profits

• Total return is 54% to the investor and 46% to the Private Placement Manager.

• The available No Dividend option increases pro forma base case returns by $14.9M.

Distribution Waterfall



INVESTMENT AND RETURN SUMMARY

2022 Confidential Business Memorandum | Project Tequila

This equity investment vehicle will be used to purchase up to 32,400 barrels of pre-aged tequila through a senior 
secured debt instrument with equity-like return potenJal. The esJmated value of these barrels in 36 months is 
approximately $442.02M at today’s market aner return of invested capital. AddiJonally, wholesale tequila prices are 
expected to conJnue to rise over the next 5 years, create addiJonal room for value growth.

This investment opportunity will be divided into 9 identical tranches launched simultaneously by 
Crosse Capital Tequila Partners, (I-V) and Onyx Capital Tequila Partners, LLC (I-IV).

Investments in any of the 9 tranches will be aggregated in the same investment vehicle to purchase the tequila.
As commitments are made, they will be allocated between Crosse Capital 1/3 and Onyx Capital 2/3. 

Below is the total program return summary and scenario analysis.

Scenario Downside Base Upside
Extra Añejo Exit Wholesale Price per Liter 80.00$            96.20$            112.39$          

Return of Capital 130,500,000$  130,500,000$  130,500,000$  

Investor Dividends 31,320,000     31,320,000     31,320,000     

30% Equity Profit to Investor 33,818,818     46,189,509     58,560,201     

Total Cash Returned to Investor 195,638,818$  208,009,509$  220,380,201$  

Total Cash Returned to Investor % 149.9% 159.4% 168.9%

Investor Return Breakdown



INVESTMENT AND RETURN SUMMARY
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This equity investment vehicle will be used to purchase up to 32,400 barrels of pre-aged tequila through a senior 
secured debt instrument with equity-like return potenJal. The esJmated value of these barrels in 36 months is 
approximately $442.02M at today’s market aner return of invested capital. AddiJonally, wholesale tequila prices are 
expected to conJnue to rise over the next 5 years, create addiJonal room for value growth.

This investment opportunity will be divided into 9 identical tranches launched simultaneously by 
Crosse Capital Tequila Partners, (I-V) and Onyx Capital Tequila Partners, LLC (I-IV).

Investments in any of the 9 tranches will be aggregated in the same investment vehicle to purchase the tequila.
As commitments are made, they will be allocated between Crosse Capital 1/3 and Onyx Capital 2/3. 

Below is the total program return summary and scenario analysis with No Annual Dividends.

Scenario Downside Base Upside
Extra Añejo Exit Wholesale Price per Liter 80.00$            96.20$            112.39$          

Return of Capital 130,500,000$  130,500,000$  130,500,000$  

Investor Dividends -                 -                 -                 

46% Equity Profit to Investor 71,557,416     92,418,247     113,266,200   

Total Cash Returned to Investor 202,057,416$  222,918,247$  243,766,200$  

Total Cash Returned to Investor % 154.8% 170.8% 186.8%

Investor Return Breakdown



INVESTMENT AND RETURN SUMMARY
Below is the scenario analysis and full project return summary.

Scenario Downside Base Upside
Extra Añejo Exit Wholesale Price per Liter 80.00$            96.20$            112.39$          

Return of Capital 130,500,000$  130,500,000$  130,500,000$  
Investor Dividends 31,320,000     31,320,000     31,320,000     
30% Equity Profit to Investor 33,818,818     46,189,509     58,560,201     
Total Cash Returned to Investor 195,638,818$  208,009,509$  220,380,201$  

Total Cash Returned to Investor % 149.9% 159.4% 168.9%

$ Unrounded
Use of Funds
Investment Capital 109,350,000$  109,350,000$  109,350,000$  
Administrative costs and professional services 16,130,769     16,130,769     16,130,769     
Lender Fees 5,019,231       5,019,231       5,019,231       
Total 130,500,000$  130,500,000$  130,500,000$  

Cash Flow Model Downside Base Upside
1. Return of Capital 130,500,000$  130,500,000$  130,500,000$  
2. Net Profit Before Split 112,729,392   153,965,031   195,200,670   
3. Investor Dividends 31,320,000     31,320,000     31,320,000     
Total 274,549,392$  315,785,031$  357,020,670$  

Cash Flow Splits Downside Base Upside
Investor 195,638,818$  208,009,509$  220,380,201$  
Private Placement Manager 78,910,574     107,775,522   136,640,469   
Total 274,549,392$  315,785,031$  357,020,670$  

All pro forma numbers above are based on 36-month investment totals.

Investor Return Breakdown

Private Placement Return Model
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INVESTMENT AND RETURN BREAKDOWN

Use of funds for the $14.5M being raised in each of the nine iden?cal tranches is detailed below. $12.15M will be 
used for direct investment in barrels of tequila. $1.79M will cover administra?ve costs, professional services, and 
any shorGall in the annual 8% investor return. $557.69K will cover the private placement fees associated with 
this offering.

Use of Funds
Investment Capital 12,150,000$   12,150,000$   12,150,000$   
Administrative costs and professional services 1,792,308       1,792,308       1,792,308       
Lender Fees 557,692          557,692          557,692          
Total 14,500,000$   14,500,000$   14,500,000$   

Cash Flow Model Downside Base Upside
1. Return of Capital 14,500,000$   14,500,000$   14,500,000$   
2. Net Profit Before Split 12,525,488     17,107,226     21,688,963     
3. Investor Dividends 3,480,000       3,480,000       3,480,000       
Total 30,505,488$   35,087,226$   39,668,963$   

Cash Flow Splits Downside Base Upside
Investor 21,737,646$   23,112,168$   24,486,689$   
Private Placement Manager 8,767,842       11,975,058     15,182,274     
Total 30,505,488$   35,087,226$   39,668,963$   

All pro forma numbers above are based on 36-month investment totals.
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INVESTMENT TEAM

Gerardo M. Rodriguez Cintora is an accomplished serial entrepreneur
with extensive experience in administra4on, accoun4ng, and law in
Mexico. Mr. Cintora has also worked closely with the farming industry
in Mexico, as the founder of the first facility to export tropical fruit to
the U.S. implemen4ng electron beam technology and the only
supplier that has clearance into the U.S. with no customs check.

Mr. Cintora founded Guava Frut & Prime Mangoes in 2010, where he has vast experience 
working with farmers and growers in Mexico, importers and exporters, the FDA, and the 
USDA. Gerardo and Guava Frut & Prime Mangoes have also worked closed with the USDA 
and researchers from Texas A&M, where they developed the first guava treatment and 
obtained special permiKng from the U.S. Government to export fruits to the U.S. without 
sanitary treatment.

In addi4on to founding Guava Frut & Prime Mangoes, Mr. Cintora also founded Cintro
Adquisiciones SA DE CV in 2017. Cintro Adquisiciones is a mining opera4on with a total of 7 
mining concessions undertaking gold, silver, and copper explora4on.

Mr. Cintora will be the team’s primary contact on the ground in Mexico and will be residing 
in Guadalaraja, Jalisco to be near the dis4llery and warehouses and has a long-standing 12-
year rela4onship with our grower.
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INVESTMENT TEAM

Robert Finley has been a successful owner, operator and investor in
the financial services industry for over 25 years. During his career he
raised over $3 billion dollars of growth capital through private
placements and the broker dealer channel as a Global Consultant to
the Institutional Investment side. Robert’s credentials include
Registered Principle, Certified Wealth Transfer Practitioner (CWP),
Certified Investment Management Analyst (CIMA) from the Wharton 

Business School and International Mergers & Acquisitions (IM&A) from NYC Sterns Business 
School and holds the following securities licenses: 6, 7, 22, 26, 63 & 65.

Robert Finley is the Founder and a Managing Partner of Onyx Capital Management, LLC and 
a Managing Partner of Advantage Business Brokers, LLC. Onyx is a boutique Investment 
Banking and M&A firm established to provide financial solutions to small and middle 
market companies. The solutions include but are not limited to merger and acquisition 
mandates, strategic and operations consulting, capital raising of debt and equity capital, 
proprietary wealth transfer strategies and invests with its own balance sheet in privately 
held business opportunities. 

Prior to Onyx, Robert began his career by working for top Fortune 100 Financial Services 
companies such as Janus Capital, UBS Global Asset Management & American Century. 
Thereafter Robert formed an equity partnership to invest, operate and create value in 
small businesses. 
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Chad M. AlLeri, Esq. is a
corporate ajorney, and business       
affairs execuJve with a strong 

background in                strategy, corporate vision, and
planning. In his private pracJce,
Mr. AlJeri handles a great deal of                       
mergers, acquisiJons, and 

transacJonal work for high-net worth individuals. This 
work includes banking, secured transacJons, corporate 
formaJon, corporate structuring, asset purchases, 
private equity acquisiJons, public equity purchases, 
structured buy-outs, and leveraged purchases. Mr. AlJeri 
has handled transacJons in the 100’s of millions, which 
include company acquisiJons, secured asset lending, and 
equity sales.

Mr. AlJeri has experience with all corporate work, which 
includes holding escrow, disclosure scheduling, strategic 
business consulJng, and transacJonal documentaJon. 
Mr. AlJeri also has a strong legal, compliance, and 
business background, and, as a CerJfied Fraud Examiner, 
CerJfied AnJ Money Laundering Specialist, and CerJfied 
Global SancJons Specialist, has the requisite global 
banking experience and intelligent financial 
understanding of a mulJtude of sectors, as well as 
currently proving his ability to lead the legal team and 
the implementaJon of complex business strategies.

Barry A. Schneer, Esq. is a
successful ajorney, entrepreneur,
and execuJve residing in Mexico.
Mr. Schneer served as the  
president of Plasma Arc
Technologies, and later as its
Chairman of the Board. 

The company developed cutng edge high-energy 
plasma systems capable of reaching temperatures in 
excess of the temperatures of the Sun.
Since that Jme, Mr. Schneer has served as Chief 
ExecuJve Officer and strategic development Director, 
with equity parJcipaJon for a Mexican mining enJty 
known as “Citro Adquisiciones, CV de SA.” The company 
holds one of the top 100 largest mineral mining 
concessions in Mexico, covering over 37,000 acres, with 
a reported underground gold and copper mineral 
reserve in excess of $3.2 Billion dollars.

Mr. Schneer is also a longstanding member in the 
globally recognized AssociaJon of CerJfied Fraud 
Examiners and serves as a seasoned member of the 
organizaJons “Mentorship” program, where Mr. Schneer
shares his knowledge and experJse in various fraud 
scenarios with new and inquiring members each year.
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Scott Hartman is a successful
private and publicly held company
investor, officer, CEO/Managing  
Partner, Board Member and 
Chairman of the Board. He also          
has a successful track record in              
the mergers and acquisitions

business and private equity investing. Scott has led or co-
led on over $1 billion in acquisition and growth capital, 
led over 30 acquisitions, and acted as an advisor/broker 
on over 100 sell side mandates for privately held 
businesses.

Mr. Hartman is the Founder and CEO of Advantage
Business Brokers, LLC, a business brokerage company
for small and middle market privately held companies.
Advantage has 8 offices across the USA. He also is a
Managing Partner of Onyx Capital Management, LLC, a
boutique financial solutions firm that provides financial
solutions for small and middle market companies and 
high-net worth individuals and family offices. Prior to
Advantage, Mr. Hartman had co-founded two private
equity firms. Mr. Hartman has also served as 
CEO/President of Nucor World Industries- a privately 
held investment firm specializing in acquiring small 
businesses; VP of Business Development of City National 
Bank, as well as various executive positions for Emerson 
Power Transmission.

Joseph Giamanco Jr. is an
experienced financial professional
that has consistently broken
barriers to entry over the last three
decades. Joseph’s career began on
Wall Street, where he quickly
became the youngest member of 

the American Stock Exchange as an Equity Specialist for 
GHM Inc. In a very short Jme, he climbed the ranks to 
become Vice President of an Equity Division and oversaw 
the daily trading of over 150 publicly traded stocks. 
Joseph also was responsible for bringing in over 50 
private/ public companies to the American Stock 
Exchange. As a highly accomplished financial 
professional and entrepreneur, Joseph has invested/ co-
invested in over 1000 deals. He remains well-revered 
among his peers for his intrinsic financial knowledge and 
ability to add value to any situaJon. 
Currently, Joseph serves as the Managing Director for 
River Capital Group Holdings, LLC., where he is 
responsible for business strategy, deal sourcing, capital 
sourcing, and acquisiJons. He also holds Jtle as of 
Managing Director for Advantage Business Brokers. In 
this role, Joseph consults with anyone looking to buy or 
sell a business.
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AMENDMENT NO. 1
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Amendment No. 1

This amendment (the “Amendment”) was made to provide clarity on cash flow mechanics and increases returns to the investors 
through operational changes. 

The business plan in the Private Placement Memorandum (the “PPM”) is amended as follows:

• Three annual 8% dividends will be paid on the entire $14.5M invested instead of the previously modeled $12.15M cost of 
tequila acquired.1

• The investor receives 30% of the final profits received from the sale of aged tequila in ~36-40 months.

• Note all SG&A is returned to the investor as return of capital. This round of financing has been reduced by $8K per entity to
reflect a reduction in SG&A required to facilitate the offering and run the funds during the holding period. 

• Tequila has experienced a significant price increase since the original PPM offering docs were approved by the SEC. The 
downside, base, and upside cases have been conservatively updated to partially capture this price movement.

If there is conflict between this amendment and the business plan as stated in the PPM, the terms of this amended business plan will 
prevail.

1. The 8% dividend reduces barrel count as funds for the dividend are raised through selling partially aged tequila from total acquired barrels.



AMENDMENT NO. 2
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Amendment No. 2

This amendment increases projected cash returned to the investor by $1.65M-$2.59M per $14.5M invested. 

This amendment (the “Amendment”) was made to provide investors (including groups of investors) who invest in increments of 
$14.5M the optionality to forego the 8% annual dividend and increase their equity cash flow split to 46%. 

The annual 8% dividend reduces barrel count as funds for the dividend are raised through selling partially aged tequila from total 
acquired barrels. By foregoing the annual dividend, all barrels are allowed to reach maximum profitability before liquidation.

Upon election, the business plan in the Private Placement Memorandum (the “PPM”) is amended as follows:

• No dividends will be paid. 

• The investor receives 46% of the final profits received from the sale of aged tequila in ~36-40 months.

If elected, the terms of this amendment will prevail over terms stated in the original PPM.


